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IPO 
Note

1. Jana Small Finance Bank Limited is a non-banking finance 
company primarily engaged in providing MSME loans, affordable 
housing loans, term loans to NBFC, loans against fixed deposits, 
two-wheeler loans and gold loans.

2. Jana SFB offers various unsecured loan products, including 
individual and micro business loans, agricultural and allied loans, 
and group loans.

Rating (Average) 

Issue Size ₹ 570 Crores

Issue Type Book Built Issue IPO

Fresh Issue ₹ 462 Crores

Offer for Sale ₹ 108 Crores

Face Value Per Share ₹ 10

Price Band Per Share ₹393 to ₹414

Minimum Lot Size 36 shares

Listing On BSE, NSE

Registrar to the Issue Kfin Technologies Limited

Jana Small Finance Bank Limited



   IPO SNAPSHOT – Jana Small Finance Bank Limited
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About the 
Company

§ Incorporated in July 2006
§ Jana Small Finance Bank offers various unsecured loan products, including individual and micro 

business loans, agricultural and allied loans, and group loans.
§ The bank classifies loans into three categories: (i) individual loans for home improvement/repair, 

(ii) individual loans for school fees, and (iii) individual personal loans for debt consolidation, family 
functions, incidental expenses, and business purposes.

§ The Company provides digital products, services, and platforms, such as mobile and internet 
banking for both retail and corporate clients. 

§ Jana Small Finance Bank Limited is a non-banking finance company primarily engaged in providing 
MSME loans, affordable housing loans, term loans to NBFC, loans against fixed deposits, two-
wheeler loans and gold loans.

§ As of March 31, 2023, Jana SFB had 754 banking outlets across 22 states and two union territories, 
including 272 in unbanked rural centers. This pan-India presence has helped the bank to reduce its 
concentration risk.

§ As of March 31, 2023, there are 4.57 million active customers. In the last three fiscal years, the 
bank has added 0.91 million, 0.51 million, and 0.08 million new customers, respectively.

Competitive 
Strengths

§ They are a digitalised bank and the majority of our services are available in digital form to 
customers

§ Integrated risk and governance framework
§ Professional and experienced management and Board
§ Customer-centric organization with more than 16 years’ experience in serving underbanked and 

underserved customers
§ Pan-India presence with strong brand recognition and proven execution ability
§ Fast growing Retail Deposits base and diversified deposit franchise

Financials
(₹ in Crores)

         NA : Not Applicable

Valuation § Attributing Annualized FY23 Earnings asking P/E = 15.11

Peers

       
        Note : P/E ratio is calculated as closing share price as on 5th January, 2024.

Promoters § Jana Capital Limited
§ Jana Holdings Limited

Objects of 
the issue

§ Augmenting the capital base to meet future capital requirements. 

Particulars 31-3-2021 31-3-2022 31-03-2023 Y-o-Y 2 - Yrs
CAGR

NII 1263.15 1389.78 1660.02 19% 14.64%

PAT 72.26 17.47 255.97 NA 88.21%

PAT Margin 5.7% 1.3% 15.4%

Net NPA 5.33% 3.95% 2.64%

DISCLAIMER

The information provided by or in this newsletter is generally from the press reports, electronic media, research websites and other media. It also includes information 
from interviews conducted, analysis, views expressed by our research team. Investors shouldnot rely solely on the information contained in this publication and must 
make their own investment decision based on their specific objectives and financial positions and using such independent advisor as they believe necessary. The 
material and the information provided herein are not and should not be construed as an advice to buy or sell any of the securities named in this newsletter. SIHL 
may or may not hold positions in any of the securities named in this newsletter as a part of its business. Past performance is not necessarily an indication of future 
performance. SIHL does not assure for accuracy and correctness of information of reports in this newsletter.

Company Name P/E ratio
AU Small Finance Bank Limited 28.48

Suryoday Small Finance Bank Limited 22.32

Credit Access Grameen Limited 30.34

Spandana Sphoorty Financial Limited 568.16

Bandhan Bank Limited 16.35

Ujjivan Small Finance Bank Limited 9.73

Equitas Small Finance Bank Limited 22.15

Fusion Micro Finance Limited 13.59

Utkarsh Small Finance Bank Limited 13.29


